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3 KOH OM I14ECKMI nOJUITI1KA: CTPAT EfHSI H TAKTI1KA 

7 Oner Cyxapeu, AIIDTOJJHH HCIlIHTOH 
n pOH3BOACTBO. HayKo " HIIBeCTIU.\HH: crpareras 3KOHOMWlCCKOro P03BHTIUI 
!1eoleiJyem CR eo npoc I/JYIlK 4UOli UPOOUIl IIR npO M b' WJleWIO?O II p ou.J6o iJemBo " lI ep lw o mponap opsuni uu p oecu ucKo ii 

:IIW Il OAIl IKU, 11(/ 6O.Je cp(/ "Il Ume'bll o ·pue~e lll ll o ,l 0 ll C/IKU U3." elleIi UR a ep er a m n u« 1I0Ka.Jel me" e,' II elVwiJb18WOUjUXOl 

IIporlOptjl lr1, n p eolluzo cm Oi {1a3p a6 o m o rn b 3UKU/I 0 10 C)" l op cm llew l oM ceKm op e Poccuu, np eo ll OoW lUlOlljW' 0 4eIl KY 

eoemU6U, Maew m a6u, CIIoco 60 R ynn a en enu« U lIIIRCCmUpOeGfIUR, CXeAt eJO uM oJelicmRUJl C 'W crll ll bl.... CUIII OpO... . 

n o .\ II reHUIO ae mopoe, Jm o CII O[O OHOYIIOpJl004Um b noiJ/o m oo Ky U p a m p eoeJlerwe Kuop oe , nooxoo« x o/u /Gm e m py oa , 

II HOY'WYIQ (JeRmeJlbHOem b II p Up a611J1111b K wcyoa p cIII 6 ell HOll 3 uou ~ e. 

PErnOHAJlbHOE PA3BI1THE 

20 AJIApe" 6apa6aHon, Bll'IeCJlau Ilpanreneu, BHTaJJH" Maxoaeea 
Il porpararaa npodiecca ouans uoa nepenonro'roaxa (cHTI-I-MellcAlKep) KaK I-IHCTPYMeHT 
3$$eKTlfUHOrO ynpaBJIeHIUI Tepp~fTOpHe" 

HJy"CIlb I coape.."C III /I'l e 1I0iJXVOM K YIIP 611 el/ III0 COI{l /(V/bllV -.1I<OIlOM II " I'CKlL\ . p IlJIlllnlll eM MY" IIlF lnllJlbl/ bl X 06P 03 0 ­

Bmllll/. lIOKa3011<1 I/ COOX(IIJUMucm l , 0P lalIU3<llj UII U npoeeaenus: npoq,cccII OHlL' l bHo tl II 0010 m U6XII II lI ep enoiJ/0 lll o6 KII 

yn p II lJ.!/ell ' ,eCKUX I<UOPOR _.. ecm n oea CllAlOyn p a lJ.lleHlI lI (cu lll lI -M el/ eiJJlCepoa) , x o m op aR, II p eJICae An'l O, Ha ll p UBJIelW 

I/O nO JIY'lel/lIe I/OUblX JIIUHUii, y.IICIIUli U np u 06p em CIIll c KOM n em cHll ll ii a crjJepe y rlp ll M eHIIJl m eppll m op u a.' bli blA/ 

pOJAIIl1WeM. O6ooll le ll II npcit cmaenen Oll b/III p aJpll 6olll l<1I II pea.~ IUQl l ljl/ npoep asosu np o t/l ecClIo l lLL?b/lU ll Il ep en oo ­

/ 0I 1lO6 KII cu m u -ucn eiisccp oe Ha OIlJe BOJI020JO<O/ O ~" UIl/(j"W PAHXJJrc. 

27	 AIII OT XalfaTYPlIII, ,lJ.MHTPUH Erlllceen
 
l l eJIOBelfeCIGfH xarnrran ApKTWleCKOH 30 Hbl Poccnn: coaperaeunoe COCTOSllU1e
 
If nepc ne xra asr pa3BHTlI1i
 
06u6uWII 0I Oe/i OaH ble Iloaxoa bl K Ol jeHKe ' ICJl08 e'l a KO/O l<alllImeW a pe llW Il OO A p xm u 4ecKOu 30 Hbl P<P. Bbl1l8n ell bl 

",,104e8 b1C UI/ J UIU/ mopbl, Heza m u oHo Ull IIRIOUI/ e 1/11 p OJ8Um ll e ~eJl O Be " eCI<0 lO KanUmlUla. o npeoenen« npunum« 
<1 uOlpo ll optjw 1 6 p oer ll e 'ICJI0 6C4CCKOW Ku n um a.~u PCllW HOB ApK lTl ll ~ eCKo ii s on u. Ct/JOpJ~YllUP080Ilbi IIpeO,~O)/WIUII 

110 YJ/y 4UJe' ltI lO CY"i eclll BylOUjeii CU lll YU~UU , 

34	 Eneua EpOXHun
 
Ananaa UeMQTepHlIJIbllblX pecypcoa peraonansuoro Pa3BHTHJI (lin MaTepHlIJIaX
 
tleurpaneuoro $ ep,epllJlbHOrO oxpyra)
 
060c/i 06GHa POJlb HeMumepulUlbH blX pe cypcoe 6 pe l UOII IUl bli OM p aJ 8Um uu . Ha npu...ep e t/JeOC(l WIbHI<X OlCpyzOB POC 

CUiJCKOiJ qJcikpUllllU U {l lIaU pelUOHOB U em n p anbHOlO t/Jeo epClJIbllO l O OKp ylU f10K03 UHO, ~m o p c cy p cu " K,laC (l{ 'l e KOI<I, 

mpUOUlj ll OHHOM n OHUMOll u U ( m pyo, JeAlJIJI, KUllll m aJ/, Hetlm/ b, I UJ) li e ~ co enrOIl HUll A II Oll lI Oi i Alcpe {'C lIW lllb IlUI<O­

IIU6 UJll e CJl a pe lU OHIl X II p OOllCMbl. Ha OCHOBC IIpu 6eiJel w olv WIa.1/i3 a U oq,Uij Uall bll o r1 , momucrllUI< II "JeJ,w l fib lBOil 

o m o... , 'lina iJIlJl ca~tlaJJ bHO -:7KOII0 "fU 4 e C X O l O PQJ6UmUlI p elUOH OB Heo6xoiJu,1I0 OKm U6U3up OBa m b 1I~/Gmeplllln hll blC 

pecypcu: xaopoeoe ooeCn C" CIHIC, 3HaIl UR, "POIPCCCUOHOJlbll biC 'W BbIKU. Yllpue.1ell 'lecKlle ll H' to 60 4 UU, UIIH0 6Ulj UOl/ Il YIQ 

Kyll blll ypy. W l nr en..1eKm, ulI t/JOPMUll WO II 01'. 

45	 TlfMyp Ca.V1aToB
 
npOMbIwnelllloH KOMnneKC peraona KaK o6'beKT o6ecnelfellHSl 3Koll oMWl ecKoH
 
6e30naCHOCTIi
 
n p URcI)ell OI/GJ1U3 1l0 1l1lm ll ll JI<OIlOMU"eCI<Oll oeJo ll uerlOcnlll llpv.~bIUl.ole' l/ l btX II p eiJnp ll u muii KUK OCl/OObl dll>] onpeoene ­

I IUR .J I<O / IOMu~eCI<OU 6 eJo n u CIlocm u "POMblll JJ1eI/1I0 l 0 l<o ,~ nJl<' I< C<l p a UOHa. npeiJ..l 0JKCII O /UlaCCUlpU KGl/ IlR .JJleM el l m OB 

31<01l<lAIUlICCKOII 6eJ On UCHOcmu n{ ' UM bIUUtem toZo KOMllJICI<CIl pelUUHa. Ollp coCJlel 1a CYUjIlOcnl b siep oupus m uu n» 05ec ­

lI e"eHWO .J KOHOMU~fexo ii 6Q Oll aCHOcm " Ita ypooHe pezUOIIU. 

HHBECflfllHH H IDIHOBA.UID1 

54 Eurem rn Ilonoa, Anna Beperemusxoaa, Annca Ca$ po ll ona 
npOeKTHaJI ouemill COUJlllJlbHblX HlllloDal ~lIi1 

n petlJ/oJl(e,w URtIl0p CKall ....em oou Ka np oeKm ll Oll Ol{fliKII W ' IUG.-1bll bIX UHHOOaljIlU, y<Jumbl8alOUjOR COBOI<YIJlloem b 

I<pUtllepUe6 u.~ OII CI/ KIl , pUCI1peiJe~flll l b lX 110 iJ6)'Af 6J'Ol<UM - Kp w n cp ll ll KOII Kyp elllll ocn oco 6 u oclll u U I<p u m ep uu 

II {JIl IlJICKiltIl eJl bll oelll ll. Ho n p UM ep e COtl ll GJ' blJblX "POt' KnlO B ,\IllpoaOl O, PCl Il OHaJl bli OI O U MYIl Ui /u n eUlblWl u YPuB ll ell 

IIOX I13,J/f O II p tlAlCHeHUe npe o.~ OJl(e II Il Ol' .\I cm OOUI<II U o li p eoeJl c llu IJOJlO_'I( fHU e paco tOm p cHH blX COtj ll W l bl lblX II p OeKni OB 

6 OOWl m U{I OOu HlI ol1 l< COl j IUUl bliO -UHII OBUl j IIOII Il OI' ,}eIl Ill CJJ bll OW IlI MUmpUl je MuKKu HJU. B J il BUW M OU II U om /l0Jl 0­

lKe lWR IO llUO.~bHo<o npoeKma B uoanmupoBw l lI Ol' M amp u 4e M a KKUl l3 11 npeiJlloJ/(fHbl Baplw Hmb l elO paJRltml", . 

65	 A3aT CImPHen
 
fOCYiJ,apCTBellllo-lfilCTlloe napmepCTBo B o6naCTJI :m epreTlUrn B YCJlOBHJIX nepexoAa
 
K meCToMY TexJlOJJornlfeCKoMYYKJIlIAY pn3BHTHJI
 
PaeKp w lII ,/ CJ!OJICUBIIl UeOi Op zall II3 Uli IW II III ,/(' OCHoaN t/Jy "lCli IIOIItl IW UGHWI M f XUll tillW I"in. O npeocJlell/ol ....ccn /o II PMb 

f lfIl " w ellleM e pe OJltI3Ulj UU IIpuo p Ulll em 06 W l ll OOOli ll OHI/OlO (l 1l30/11IIUII 8 aOJIOCrrtU .1I1ep w c6 ep CJl(CHt/R II 1I00 b/w ell Wl 

3 I1epl03q1lpe Km IlBI IOC1llU. CqW[JM y ,WP<1BUIlb/ IIp u opllmelllbi 1I111/0eat jllOl/1I0l0 p O.J6I1m UR, 8 p a." KU.' I<Om OpOl O ... oJICem 

6 bl1nb pU 36ep l/ y m a a C>i m eJlbHOClI1b 110 peaJl llJUllllll 1I0G1oIX !/JopM a m o o loC}'dupCIII oemlO - ~aClI1lIOW II u plllHepCm Ba. 

COt 

M EHEJJ)KMEHT 11 MAPKETUHr 

74	 HpHHa Bepeaaneu, HHKOJlaH 3t 
CooM ecTHoe nnauapoaaaae n 1 

npOKTHKa pOCCHHCKHX KOMnllH 
[J p eilC III U6Jle1lM pCJYil bm u mb' 3M rw p U41 

poeOHUR e l jenJlX rlOCm UeOI<, a mUKJKe C, 
~mo C06... ecmHoe nJlOHUp 08a1llle CJlYJlro 

83	 Onura ,lJ.eMhJlIIOUa, MIUI ,lJ.HMM 
Ulf$poBaJI TPaHc$opMa1l,JfSl Ae: 
lKH3HeHHoro UHKJIa 
POCK{JbIRUIOI1ICJJ 6QJ1(1ler1ruoe nO' IRmWI, 

Pa coeompcu u ~em b ille YP08HR 4 UtjlP08( 

nOJICel l a M ode " b ' IUtI/P080'; m po ll ct/JopM 

H. A OU3eCll. Ollp edene Hbl YCl108UR, ea6.~ 

95	 KOHCTaHTHH naBJIOD 
Pasasrrae 3TIIOMelleAlKMeHTa J( 

n poBcoeH llH (LW 3 P03JI U ~ li bJX HQ4UOIia. 

el<OIi ....OiJelIlI MeHeOJIC"CHmu. BblR8n eHb 

Ollp cdeAcll bl aO,L" O)l( lI ocm u r,cn O.% 308 

MeHma 8 p OCCUli cKUX YCJlOBURXXOJ~ u cn 

ynPABJIEI-IHE n EPCOHAJlOM 

106 Caernaa a Coruuxcea 
TPYAoUOH a6CeHTe1t3M: IIOn&IH 
npeMeHH 
1I01<uJ a1l0. ~mo UCIIOJlb30 8a Il Ue a om 
pUJy ,'mCJl 6b<coxoll m eopem UKo -.\/emo 

II 0606uleillIR UMf lOl l( eZOCJI ome ~ ecm6 

daem c5l U 6111 0pC.~ QJ/ IIIpaKm ORKil nOHlI m 

noxaJu meJ/c ll 0 4e1lKII mpyiJoBolO aOCe/ 

l1HlllOPMAUHOHHbIE TEXHOROrn 

114 Ilasen Ceuxenxo, Oner >KYX08C 
Ilpmrunrna oprauaaauaa e'JVII 

KOMnneKCOB AUCTaU~HOHHoro 

npeOJlO)/(ellbl p etu eu us, n03 BOJlll lOUl ll C 

cu cm eM bl yflp u Bn elJUJl n o o 6oiJ/Hl!1 000 
JIll n o(J60(JII Ol O iJOOb/ ~IIOlO KO." ILl cxc a 

n pocmpaucm aa C 4en bIO 0 6~e(J UHCIIU R L 

JlCI/UU CJIO) l( lI bt-\IU meX' /O.10lU4eCl<lLI lU 

CUClIl e... bl Il p eOJIOJ/(eIi O Il enO,l bJ06a m b 

1111 KOArnO ll w m bl (c ep s u cu ) . 0 Il llC/oI8" < 

1I000Um ll Kll ties onacnocm u. 

YnPABREHHE npl1PO,lJ.OnORb30Bt 

126 Jlena 'IxyTHalUBmrn 
3 KOJJorn'leCKaJI YCTOWlHBOCTb 
3KOHOMHlfeCKOH 3$$eKTH8HOC 
H a OC/IOBe 06~e K III U6HOU OLjCIIKlI C}1l(t 

{JQ.lpoOOmUl/u rucmeMo BJ aIJMOC6R3aH 

Kom O[Jble M Il RlOm HU JI/JrjJeKmIl6Hocrr. 
3X(L~0IU ~ eC KUX YCJl08 11li rjJy HKljUO II ll (l O' 

!/Jex lll ll ll " OCll1b IIpeil ll p llllm llR, 

npE,QIlPlliITHE 

132 naBen KoXllo, Ceprei1 CHTlUtKl 
YnpaIlneHHe HHBeCTHunOHHbll 
YmO'/IUleIllOi n OIUlm u e W/8fcm U1ll lOll 

~llll ll C - Ilfl u ecm Ull UClHHbl/l 1I0mel ll i u 

,pOpM u p oBa H' UI I<OM l lJlel<CI(lIIX Mfll/ oill 

IIPOMbllWll'W IOl O 1<0M rL1e1<CQ UMelOm e 
1i 1/6eCm Uli ll 01i1/0ti np lleMKo me.~ bHOC", 



18 

Dt'leCKOrO P1l30HTHJI 

,"8G S nepuoi) mp ll /l Cr/lOp ....al.j rlll pocwrJexor' 

pCl a m /l blX nOKaJameJlCU II '~llltlbl 6alO lI( llXCR 

cesmop e POCCUU, nper)/l UllU l a lOlI( u li OljeHKY 

... 6J a lLll o iJellcm ~ UR , ~aCmH blAf CCKmOpo..... 

'eiJe;zelllle KaiJpo ~, notlxorlbl K OImamc mpyiJa, 

toneea 
'Men e,o;mep) KSK IlHCTpyMellT 

~ CK !L\I p U3BUm li eAl MYllU l jllnWl bllblX v6pa30' 

ru ollanblioii TloiJlomrJ8KU II rrep CllOalO mrJ8 KII 

'08), xomopa», np c.w iJe srezo. Hn ll p a MeHa 

ii B cq,epe y np oM w UR m cpp Um OpU C1/I bHblM 

III npOl pO"'Io'bl npor/!eccUOHC1/IbllOIJ n cp en oa ­

pe M eHHoe COCTOllHHe 

~ u oHaB ApKm u'IeC/coii 3011'1 PcP. B blHMCllh l 

e'lCCKOlO KGnumC1/lo. O n p eeJCJ1CHbi npU~U lib l 

( KOt) 30 Hbl. C,p 0PMYllUP08 0Ilbl IIpciJ/ /O)l(eIl UR 

BItTlUl (HS MD TepllilJlax 

I UU. HaTlp lL...ep« l/JeeJepCL'lbllblX OKPY'06 Poe­
Iyla TlOKaJOHO, ~mo p ecypcu 8 1U10 ccu~e cKOM, 

e COCnlORHUII a TlM Ho il ....epe pcwom b I/QKO­

J O</JU~UaJl b HOI) cm nm ucm UKII caena« 61,IBOa 

\t OiJUAlO OKIIlU8 UJup 06a m h HeMll rn ep WlJI bHhie 

mpa811 eH~CCKlje UHHOBOI.jIi Il , 1I11li 0 6a ll ll OHliYlO 

~eHlIll 3KOJlOMIt'leCKOH 

~blX np eoll p uRm w l Ka K OCH06 bl V/IR OllpeeJVle ­

la . ITped , 0Jl(eHO K.1UCCUq,li KOIj IIR 3lieA fCHmOB 

IpeiJeneHll cyl ljHO Cm b sseponpusmuii no 06ec­

ID 

UHHOSOlj ll il , )"IUlIl bl ~a lOll.jOR C080 K)'T1110Cnl h 

puu KOIIKypeHmoC/lo co 61lo cnlfl II Kpllm epuu 

p elUOHC1/IbHOl O U ....yHUl lll n rlJlblf OlO ypoB llell 

~H lIe po cc,\/omp e/l llblX ca ll UWl blf blX II p OCKm OB 

'p Ul.je M uKKUIIJ u. B JU611C/IM QCIll U nm nO,](I ­

I npeiJJlOJKellbi BOpUOHl1IbI el O p aJ8Um UIl. 

!THKJl B y cnODHlIX n epexoJta 

I ,\I eXOli U3MOJ1/n. OnpeiJc"eli bl Mecmo UpMb 

8 o611ocm u 3liepzorocpe )/("/llIR II 1I0a blllltlliIR 

~Ol O p 03S1Im UR, 8 p OAIKaX Kom ap olU MOJl(em 

cyi!apclIlseHII0 ' 40 cm Il OIO nupm ll ep Cm Brt . 
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MEHEWKMEI-IT 11MAPKETJ1Hf 
74	 I1pHHa Bepeaaaeu, HHKOJIaH 3 e HKe u l l "I . Har am,a 1I 11KOJIb"le HKO
 

CooMeCTHoe IVIDHHpouDHHe 0 uensx n OCTa UOK II clnm Dllco ualI pe3YllbTaTHDHoCTb:
 

upaxruxa poccaacxax KOMllaHHi,
 

Ilpeaanoenenu p e3Y/ l bm ombl 3....lI lIp lI ' ICCKOI O lI CCJlC006a/l UR II p rl Km llKII s /l eiJp ell ll R K()IlljCIII (UU COB/.fecm " ol o 1lII0I 1lI­

poeauus S I.jen u n ocm OSOK, 0 rnO/(J/(C cc 6JlUR/I lI R /10 tPlI " IlI /(OBblC nOKaJorne.llll iJCJlm e.1hllo cm ll Ko"mallll il. n OKa30/1O, 

~m o COSMCW lHo e ,m Ollup OSOIIIlC c.~Y)j(lI m rlp a uo ep oM poem u Ubl py ~ K u B KOM /IUlWJlX ·y~UCT1IJ1I"(QX I(e/Ill /rocma BOK. 

83	 Onsra ,lJ,eMblIlloun. A lUUl ,lJ,HMMHena 

QJ1cPPOBalI TPnHccPopMa~lIl1.aellTe1lbHOCTIt KOMllaHlt1l U 3a /IIlCHl\I OCTII OT CTa,!l HIl 

JKH3HelillOro ~HK1lD 

POex P blBOIOTIlC>l BOJ'Cl/eUII IllC n Ol lRm UR, 3JICM C/l m bl, ypOS" U U »man« ljll tPp oBo rl mpll ll ctPuPM Ol.jll U .• KOIIOM II KII P<P. 
Poc c ...u m p cll bl ~ em b lpc yp OBII JI l.ju tPposo zJ mpll"cr/!opM ll l.jtm II U(/lU.1bJYCMhil' /Ill :" nux YPU6 HRX Ullcm pYM CJ-inrbL n p c • 

l lO)/(CII O M OOc" b l.ju q,p 060 il mpanabopwauuu KOM n a ll1HJ C )"i cm o.\t Jk1W ICIlI rOl O I(U IU10 0P " o/ IU3U1j UII no meoprlll JKL(O 

11.A iJlI J eco . O llpeiJe.neHbi y WO BIIJl, co(i" lOiJem lC x o m op stx IIl'06xocJUAIO iJll !? l (u l/Jp o80u m p oH n p OpMa l j rW JK OIIOM"KU. 

95 KOHcTnHTIlH nDB1l0B
 

Pll3DHTHe 3TJIOMelle/.VKMellTa KDK COCTaBJloit "IDCTIl 3 TII0 3 KOJlOM IIKIl
 

Ilpo6 eiJeH ll HtW UJ pa3JlU~ lI bIX HOI.jUOH<Ll ' ,HhIX " 3 1m w pClW1HMbHbiX ,\ lOclc.1Cli M eJieOJi{,\leHm O, a mOM ~ 11~ C [l o cell ii­

CKOl1 .. lOiJeJllI M ClleOJK,\IeHm a. Hbl RM eHN fl 03" m UBHblC Ii Hel a m USHblC acnCKmw 3 m u x MOiJCll c il li cucmCM yrrp08.1CIIUR. 

Onpeoenen« 803MO)/( IIOClIIII UCII OJIbJOBClHl lR ueeo m op u x 3: IC,\I errmOB pa.l,~1I4 I1 b I X II Olj IIOII W lbli f,/X M oiJc"c il MClleOJl(­

"IC Hm a 6 p OCCW i CHUX y"106WI X XO.lJll1cm 60 6U1WH. 

YT1PABJlEHl1J ~ nEP COflAJIO M 

106	 Caernaua COT HIlKOOH 

Tpyp;oooit a6CeJlTeIl3M : BOOb/it KO/ITyp conperaenuosi xnuuenuan Ol.\eJlKH pafionero 
apeMeHH 

Iloxasano, ' Im o " cn o/lb30 BOlllle B omencc m een u ou num ep amyp e m epM Ulill -mp y,)ou oii a6ce/ fII l U.JM » x ll l' aKme­

p U3yeTllcR BblCOKOtJ m eopemUKO-M emOOOJIOlllW cKol1 II .\I c m oo u ' l ecKo il I IC0n p"Oc.~ellllOcmblO . Ha OC/IOBe llIlCL1/13a 

u o60611jeHu R U-'ICIOIljCl OCR ome~cc m oeH HOW Ii J a py6o K li o l O On hi l/la Ol j eli KII UCIlM b30 aOHlIR P 060~ClO ap ew cHu 

oaem cs aemopcxaa mpasmoe xa n OIl Rm llR «mpyrloBo il 1l6ce llm CU3M •. npl' iJllO)l(ClIO lUll" Ur/!UK04UR Bu iJOB II C1/cmc,\Io 

nOKaJ a m e-1c1J 04 eHKU m pyiJoaolO 06cc w nCU3M a . 

11H11l0PMJ\.UHOHHblETEXHOllOnrn 
114	 nSDeJI Ceunenxo, Oner >KYJ<OBCKJl it , IOpHit Fpnueuxo
 

Jlpmmnma oprnllH3n~HJI eJtml o ro IflI4JopMa~HoHllol'O npocrpancraa npa paapntiorxe
 
KOMnJJeKCOO nacrauunounoro ynpauneunn TeXH01l0rH'leCKHM npoueccosr
 
J1peallO)/(CHb/ p eWCII UR, I IOJS OJlR lOrljUC 06 ec ne'lUlll b 630!L\fo iJeilcm6I1C .\I e)t(cly KOMII OHelf lTia....l i a M IOM a m llJli p Ull wlllo l1 

CUCm e,\f /o1 yllp aB,1 IlWI nOr}aooHou iJo nh/4eii c 1I0.l101ljb'O 6 ep " 10 6o i' CmaliljUl I lfa OCH0 8e n ap<l.Mernp lI ~ CtKO r' .II oiJe ­

JIll 1l0(}60 rJHOZO iJ06b l ~HOIO KOM II ,1CKCll (ACY I /lIK). 060CIIOa !>l611Cm t Jl UCTl(L~h3 06QIl U I' eou n oeo li/fIjJOPM Olj UOlHlOlO 

np ocm p a ll cm 6 0 c l.jc"blO 063eiJ IIH Cl/UR U.\fClOli lliXCR li Cm O'II Ii1K08 iJOHHhi." ()llR C06M ecmHO iO 1I C/ ) 0,~b30BO /lUR npu y llp 1l6 ­

JIeHli ll CJlOJl(/l blMU m eX "'1ll0 Zll ~ ecK U-' 1 1I " P01WCClL\fIl. B pCL'oIKa X n p ocx m upooanuu opXll m CKm y p bl !Jo3p a6 am blBOeAWU 

cu cm eM bl II pe U,l a)/(eli O ucn OJIbJOUam b ccpu uc-op uen m up oeu nnuii 1I00XOiJ, np ,}1l0,10 lalOllju I1 p a.l eJeJICHIIC Cll CIII .~\I bl 

Hll KO.M 110 Il eHm~ i ( cep all u). Onucue oemcx PO)lCBUJI "WIJVlb iuxrnvnu K iJa HI/ IoL\f , 1I0,RO)l(eliHaJl 6 ocu oey o np co cneuus 

nOl l u m ll KU 6e 30 n aCllOcm u. 

YTIPABJIEHJ1E nPI1PO,lJ,OnOJIb30BAHUEM 

126	 Jlena t!xyTHaWDltJlH
 

3KOJIOrnQeCKalI YCTOj{qHDOCTb 3KOllOMWIeclUlX cy6l.eKTou KD K cPaKTop noaerureuaa
 
3 KOllOM H'leCKOfi 3cPcPeKTHBHOCTH 3KOH OM IlIUl PI1l
 
H a OCH06 e 063CKmUBHoii Ol.jell KU cyli j eCm ay lOlljUX B om e'lecm aell H01J U 311py6C)/(II Otl npUKm UKe ,...em OVUK asmopou 
pO.lp 060m OHo Cll cmCM O 8301IM OCSJl311111l blX o606 1l.ja lOu lUX nOKllJllmeJi eil 3KOlIOII I ~eCKoil ycmo il~lIdocmu npcrJn p WI ITIUR, 

Ko m op ble 8llUR lOm 110 3q,tPeKm ll 61lOCTllb elO X03J1llmweIHloi} OCJIm ,·ll bHocm u. Ilp erJ/10)/(elia cx e.\f O Olla: 1iI3U Ull URII UR 

3 KOJ/Ol u ' /eC1<llX yCJl OBII 1' q,YIl KI.jIl Il HUP060 11ll1l U 1I0 KaJ Om e..1CI' :JKO-" O Zll ~ eCKo il ycm ou 'IUBoCIIl II HO .JKM OZIN eCKYIO 3 r/!­

r/!eKmu6 HOClTlb np eo ll p UJImUJI. 

nPE,llIlPIDlTIIE 

132 naBe1l Koxilo. Ceprefi CHTIlJlKOB 

YnpanneHHe HlmeCTIl~IIOHHblMHD03MOlKHOCrlIMH DbiCOKOTeXH01l0rll'lHbIX npl!Jtf1pltllTlli, 

Ym04 HRem CR nOIl Rmue u H6CCm utj ll o /IIW ll IIpUlW eKa m Cll bHocm u npO.llbl llW W " biX n p erl llpllJlrnu il 1/ Clll co cma(lJJJl­

IOIIj Il C - II H8eCm ll ljUOHHbi U n Om eHlj ll aJI Ii u lIUeCTllUl j llOHl l bl zJ KJlUMwn. n OKCJ3a HO, 'I mo meop emU ~C CKlle OCH0 61>1 

q,OpMU P06UII UR KOMlIJlCKCHbl.X "' em o iJo s Olj CII KU u HdeCmUijU OHHo ri npll6,,'l eKOm "'lbHOCTIlI I np erJnpwmi/l il OOUpOHlW­

npOM bl lLl.7Cli Il OZO KOMTlll eKCa !L\felO m cs ou oc06e HHocn lll . Ilp Co}!QJI{ellll ll d lfiOPCKaJl ,\I emOOti KO on p eOVlelillJl ypO BHR 

IIH 6CCm UI(IW llflOil n p U6JIeKa m enbH ocm u npeiJn p llJlrnuil OIlK, 


